MTA: Explanation for the difference in the profit of QI/ 2018 after tax year on year
On 02 may 2018, Ha Tinh Minerals and Trading Joint Stock Corporation explained the difference in the profit after tax year on year as follows:

I. Holding Company:
	Target
	QI
	Difference
	Rate

	
	2018
	2017
	
	

	Other revenues, profits
	50,274,581,751
	41,054,974,025
	9,219,607,726
	22.4%

	Cost of goods sold
	38,881,086,687
	40,786,789,164
	-1,905,702,477
	-4.6%

	Sales expense
	3,458,644,117
	2,878,552,969
	580,091,148
	20.1%

	Corporate management expense
	3,329,803,292
	4,895,089,911
	-1,565,286,619
	-31%

	Profit after tax
	725,568,192
	-5,686,620,839
	6,412,189,031
	


Reason: In QI/ 2018, the productivity increased due to efforts of all staffs of the Corporation, product price reduced, cost of goods sold decreased by 4.6% year on year, other revenues and incomes increased by VND 9.22 billion; In which, revenue from operations increased by VND 3.08 billion, financial revenue increased by VND 6.2 billion (because of accounting dividends for subsidiaries). The reconstruction on management, sales staffs made the sales expense and corporate management expense decrease significantly and affected the operating result as the above table

II. Consolidated Financial Statement:

	Target
	QI
	Difference
	Rate

	
	2018
	2017
	
	

	Net revenue
	231,337,391,554
	204,096,720,748
	27,240,670,806
	13.3%

	Cost of goods sold
	209,025,123,201
	174,834,423,236
	34,190,699,965
	19.5%

	Other incomes
	3,768,439,880
	2,661,227,912
	1,107,211,968
	41.6%

	Profit after tax
	-18,629,424,468
	-7,599,524,559
	-11,029,899,909
	


Reason: Although the Corporation got profit in QI/ 2018, however, operating result of subsidiaries decreased strongly, especially for agricultural ones:
MITRACO LIVESTOCK JOINT STOCK COMPANY: Revenue of QI/ 2018 decreased by 13.8 billion (22.5%) and profit decreased by VND 3.85 billion year on year.
HATIFA., JSC: Revenue of QI/ 2018 decreased by 3.7 billion (11.7%) and profit decreased by VND 4.65 billion year on year.
THIENLOC. AFC: Revenue of QI/ 2018 decreased by 58.7 billion (74%) and profit decreased by VND 5 billion year on year.
Some companies has revenue increasing year on year but profit not fluctuating significantly 

Those affected to the operating result of the whole Company as the above table

